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ORDINANCE 2013-530
AN ORDINANCE OF THE COUNCIL OF THE CITY OF JACKSONVILLE, FLORIDA APPROVING THE EXECUTION OF A JOINDER TO INTERLOCAL AGREEMENT BETWEEN THE CITY OF JACKSONVILLE, FLORIDA AND THE FLORIDA DEVELOPMENT FINANCE CORPORATION FOR THE PURPOSE OF AUTHORIZING THE FLORIDA DEVELOPMENT FINANCE CORPORATION TO EXERCISE ITS POWER AND AUTHORITY WITHIN THE CORPORATE LIMITS OF THE CITY OF JACKSONVILLE, FLORIDA; APPROVING FOR THE PURPOSES OF SECTION 147(f) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED, THE ISSUANCE NOT TO EXCEED $20,000,000.00 OF EDUCATIONAL FACILITIES REVENUE BONDS BY THE FLORIDA DEVELOPMENT FINANCE CORPORATION TO FINANCE OR REFINANCE THE COST OF THE ACQUISITION, CONSTRUCTION, RENOVATION AND EQUIPPING OF EDUCATIONAL FACILITIES LOCATED WITHIN THE CORPORATE LIMITS OF THE CITY OF JACKSONVILLE, FLORIDA; REQUESTING ONE CYCLE EMERGENCY PASSAGE; AND PROVIDING AN EFFECTIVE DATE.
WHEREAS, the City Council (the “City Council”) of the City of Jacksonville, Florida (“City of Jacksonville”) is a political subdivision created and existing under the laws of the State of Florida (the "State") with powers under Chapter 166, Florida Statutes; and the Florida Development Finance Corporation (the “Issuer”) was created by the Florida Development Finance Corporation Act, Chapter 288, Part IX, Florida Statutes (the “Act”), which provides, in part, that the Issuer may issue revenue bonds to finance projects in Jacksonville, Florida (the “City”), for the benefit of approved Florida businesses to enhance economic development of the State of Florida (the “State”), provided that the Issuer has entered into an interlocal agreement with the local government agency in which the project will be located; and
WHEREAS, the Act further provides that, to efficiently and effectively achieve the purposes of the Act, it is necessary and in the public interest that the Issuer cooperate and act in conjunction with the public agencies of the State and local governments of the State through interlocal agreements pursuant to the Florida Interlocal Cooperation Act of 1969, as amended (the "Interlocal Act"); and

WHEREAS, Orange County and the Issuer have previously entered into that certain Interlocal Agreement, dated as of April 12, 1994 (the "Interlocal Agreement"), a copy of which is attached hereto as Exhibit 1 pursuant to which Orange County granted the Issuer full right, power, and authority to exercise any and all powers set forth in the Act and under the Interlocal Act (to the extent that the exercise of such powers is consistent with the purposes of the Act) for the Issuer within the respective corporate limits of Orange County.  The Interlocal Agreement provides that any other public agency (as defined in the Act) may join in the Interlocal Agreement at any time for the purpose of granting the Issuer full right, power, and authority to exercise any and all powers set forth in the Act and under the Interlocal Act (to the extent that the exercise of such powers is consistent with the purposes of the Act) for the Issuer within the corporate limits of such public agency by the execution of an addendum to the Interlocal Agreement; and

WHEREAS, although pursuant to Resolution 1997-302-A the City Council approved the execution of a joinder to the Interlocal Agreement, because a copy of an executed and recorded joinder cannot be located by the City, the Issuer or the Borrowers (defined below), due to the passage of time, the Issuer has requested that the City Council provide current approval of execution of a joinder to the Interlocal Agreement; and
WHEREAS, in order to grant the Issuer full right, power, and authority to exercise any and all powers set forth in the Act and under the Interlocal Act (to the extent that the exercise of such powers is consistent with the purposes of the Act) within the jurisdictional limits of the City, including without limitation the issuance of bonds to finance projects, the City Council wishes to authorize the execution of a joinder to the Interlocal Agreement in the form of Exhibit 2 attached hereto (the “Joinder”); and
WHEREAS, the Issuer intends to issue revenue bonds in an amount not to exceed $20,000,000 of its Educational Facilities Revenue Bonds (Renaissance Charter Schools, Inc. Project), Series 2013 (the “Bonds”) in one or more  tax-exempt and taxable bonds; and

WHEREAS, the proceeds of the Bonds will be loaned by the Issuer to Renaissance Charter School, Inc., Red Apple Development, LLC and/or one or more affiliates (collectively, the "Borrowers").  The Borrowers will use a portion of the proceeds of the Bonds to (A) finance or refinance the cost of (or reimburse themselves for prior expenditures for) acquisition, construction, renovation and equipping of an approximately 63,789 square foot facility to be operated as educational facilities, located at 9238 103rd Street, Jacksonville, Duval County, Florida 32210 (the "Project"); and (B) pay costs associated with the issuance of the Bonds as more fully described in Exhibit 3;

WHEREAS, the Issuer has given its initial approval to the issuance of the Bonds to finance or refinance the Project; and
WHEREAS, Section 147(f) of the Code, requires as a condition of exclusion from gross income for federal income tax purposes of the interest on private activity bonds, as defined in Section 141(a) of the Code, such as the Bonds, that, after a public hearing following reasonable public notice, the issuance of such private activity bonds be approved by the governmental unit having jurisdiction over the area in which the private activity bond-financed facilities are to be located; and

WHEREAS, (i) on or before June 11, 2013, a notice was published in the Florida Times-Union, a newspaper published and of general circulation in the City of Jacksonville, with respect to a public hearing held on June 26, 2013 at 3 Independent Drive, 2nd Floor, Jacksonville, Florida 32202, which notices each described the Bonds and the location and nature of the Projects, a copy of which Notice of Public Hearing is attached hereto as Exhibit 4; and
WHEREAS, pursuant to such Notice of Public Hearing, (i) a public hearing was held by the Issuer on June 26, 2013, and minutes with respect to such public hearing are attached hereto as Exhibit 5; and
WHEREAS, the City Council constitutes the elected legislative body of the City of Jacksonville and Duval County, Florida and has jurisdiction over the area in which the Project will be located, and the Issuer has requested that the City Council, pursuant to Section 147(f) of the Code, approve the issuance by the Issuer of the Bonds, in an amount not to exceed $20,000,000, to finance the Project, and that the City Council approve the Interlocal Agreement substantially in the form attached hereto as Exhibit 1 to permit the Issuer to finance the Project; now therefore
BE IT ORDAINED by the Council of the City of Jacksonville:

Section  AUTONUM  \* Arabic 

Findings and Declarations of Necessity.  It is hereby ascertained, determined and declared as follows:

A. The Issuer has requested that the City approve the issuance of the Bonds and the location and nature of the Project solely for the limited purpose of satisfying the requirements of Section 147(f) of the Internal Revenue Code of 1986.

B. It is desirable and in the best interests of the City that the issuance of the Bonds by the Issuer to finance and refinance the costs of the Project be approved by the City.

C. There is a need to enhance economic activity in the cities and counties of the State by attracting manufacturing, development, business enterprise management, and other activities conducive to economic promotion in order to provide a stronger, more balanced, and stable economy in the cities and counties of the State.

D. A significant portion of the businesses located in the cities and counties of the State, or desiring to locate in the cities and counties of the State, encounter difficulty in obtaining financing or are unable to obtain financing at all.

E. The difficulty in obtaining such financing impairs the expansion of the economic activity and the creation of jobs and income in communities throughout the State.

F. The businesses most often affected by these financing difficulties are small businesses critical to the economic development of the cities and counties of the State.

G. The economic well-being of the people in, and the commercial and industrial resources of, the cities and counties of the State would be enhanced by the provision of financing to businesses on terms competitive with those available in the most developed financial markets world-wide.

H. In order to improve the prosperity and stimulate development and advance the business prosperity and economic welfare of the cities and counties of this State and its inhabitants; to encourage and assist new business and industry in this State through loans, investments, or other business transactions; to rehabilitate and assist existing businesses; to stimulate and assist in the expansion of all kinds of business activity; and to create maximum opportunities for employment, encouragement of thrift, and improvement of the standard of living of the citizens of the State, it is necessary and in the public interest to facilitate the cooperation and action between organizations, public and private, in the promotion, development, and conduct of all kinds of business activity in the State.

I. In order to promote and stimulate development and advance the business prosperity and economic welfare of the cities and counties of this State and its inhabitants; to encourage and assist new business and industry in this State through loans, investments, or other business transactions; to rehabilitate and assist existing businesses; to stimulate and assist in the expansion of all kinds of business activity; and to create maximum opportunities for employment, encouragement of thrift, and improvement of the standard of living of the citizens of the State, it is necessary and in the public interest to facilitate the cooperation and action between organizations, public and private, in the promotion, development, and conduct of all kinds of business activity in the State.
Section 2. 
Approval of Interlocal Agreement and Joinder.

A.  The Interlocal Agreement, in substantially the form attached hereto as Exhibit 1, is approved; and the Mayor and Corporation Secretary are authorized to execute and deliver the Joinder to the Interlocal Agreement on behalf of the City of Jacksonville, substantially in the form attached hereto as Exhibit 2, with such technical amendments as may be approved by the Mayor; and the filing of the Interlocal Agreement in accordance with Section 163.01, Florida Statutes, is hereby authorized. The term ‘technical amendments’ as used in this section shall include, but not be limited to, changes in legal descriptions and surveys, description of infrastructure improvements and/or any road project, ingress and egress, easements and rights of way, schedules of performance and development, design standards, vehicles access and site plan, or other similar changes which have no financial impact on the City.

B.  The approval of the Interlocal Agreement and the Joinder granted herein does not constitute an endorsement to a prospective purchaser of the Bonds, or of the creditworthiness of the Borrowers or the Project, and the Bonds shall not constitute an indebtedness, liability, or obligation of the City, the State or of any county, municipal corporation or political subdivision thereof, or a pledge of the faith and credit or any taxing power of the City or the State or any political subdivision thereof, but the Bonds shall be limited obligations of the Issuer payable solely from the revenue derived from the Borrower and pledged to the payment thereof, and no owner of any of the Bonds shall ever have the right to compel any exercise of the taxing power of the State or of any county, municipal corporation or political subdivision thereof, nor to enforce the payment thereof against any property of said State or of any such county, municipal corporation or political subdivision.

C.
The execution of the Joinder to the Interlocal Agreement authorized herein shall be solely for the purpose of satisfying the requirements of the Act in order to grant the Issuer full right, power, and authority to exercise any and all powers set forth in the Act and under the Interlocal Act (to the extent that the exercise of such powers is consistent with the purposes of the Act) within the jurisdictional limits of the City and shall not be construed as an approval of any zoning building, or other developmental or regulatory permit, and the City Council shall not be construed by virtue of its enactment of this Ordinance to have waived, or be estopped from asserting, any rights or responsibilities it may have in that regard.

D.
The Council of the City of Jacksonville, Florida shall not be liable or responsible for any of the indebtedness, liabilities, costs, or expenses of the Issuer. All debts, liabilities, costs, and expenses incurred by the Issuer shall be paid solely by the Issuer as permitted under the Act.
Section 3.  Approval of Public Hearing and Issuance of the Bonds. The holding of the Public Hearings, and the issuance by the Issuer of its not to exceed $20,000,000 Educational Facilities Revenue Bonds (Renaissance Charter Schools, Inc. Project), Series 2013, the proceeds of which will be used to finance and refinance the acquisition, construction and equipping of the Project, to be owned by the Borrower is hereby approved pursuant to and in accordance with Section 147(f) of the Code.

Section 4.

Limited Approval.  The approval given herein shall not be construed as (i) an endorsement of the issuance of the Bonds by the City, the creditworthiness of the Borrowers or the financial viability of the Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) approval of any necessary rezoning applications or approval or acquiescence to the alteration of existing zoning or land use nor approval for any other regulatory permits relating to the Project, and the City shall not be construed by reason of its enactment of this Ordinance to make any such endorsement, finding or recommendation or to have waived any right of the City or estopping the City from asserting any rights or responsibilities it may have in such regard.  Further, the approval by City of the issuance of the Bonds by the Issuer shall not be construed to obligate the City to incur any liability, pecuniary or otherwise, in connection with either the issuance of the Bonds or the acquisition and construction of the Project, and the Issuer shall so provide in the financing documents setting forth the details of the Bonds.

Section 5.

Rule 4.901 Requesting One Cycle Emergency Passage.  A One cycle emergency passage is requested so that the Bond closing may be scheduled as soon as possible, due to the volatile market conditions.  Any delays in scheduling the Bond closing could have a materially adverse impact on the economics of the Project being financed with such Bond proceeds.
Section 6.

Effective Date.  This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

   /s/ Juliana Rowland
Office of General Counsel

Legislation Prepared By:
Juliana Rowland
G:\SHARED\LEGIS.CC\2013\Ord\Carter Daniels - Renaissance School TEFRA and Interlocal v03 08-06-13.doc
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e BT | - ANNEX I .
_APPROVED BY THE BOXRD OF COUNTY _—

COMMIZSIONERS AT [TS MEETING  OCAL AGREEMENT ' ea o
JUL 121994 ¢ /pq) TTIERLOSELS Eahs
= This INTERUOCAL AGREEMENT, dated for convenicnce. as of April 12, 1994 (the@ T

ec

"Agreement”), is among ORANGE COUNTY, FLORIDA ("Orange County”), cach of the other g o2
public agencies which may hereafter become a‘pasty to this Agreement pursuant to the provisions ':°°'
of Section 3 hereof (individually, a “Participating Public Agency™ and, collectively, "Participating oz
Public Agencies”), and the FLORIDA DEVELOPMENT FINANCE CORPORATION, a gﬁ
public body corporate and politic arganized under the [aws of Florida (the "Corporation”). g;

D . . 5

OR Bk 477 4

WHEREAS, pursuant to Chapter 93-187, Laws of Florida (1993), ’thc Legislature of the
State of Florida adopted the Florida Development Finance Corporation Act of 1993 (such Act,
as may from time to time be amended, is herein referred to as the "Act™); and

WHEREAS, in order 1o efficiently and effectively achieve the purposes:of the Act, the
Legislature determined that it was necessary and in the public interest to create a special
development finance autherity to cooperate and act in conjunction with public agencies of this
state and local governments of this state, through interdocal agreements pursuant to the Florida
Interlocal Cooperation Act of 1969, as amended (the "Interocal Act™), in the promotion and
advancement of projects related to economic development throughout the state; and

WHEREAS, pursuant to the Act there was created a public body corporate and politic
known as the "Florida Development Finance Corporation” with the power to function for any
purposes of the Act within the corporate limits of any public agency with which it has eatered
into an interjocal agreement; and

WHEREAS, the. Act provides that a city or county of Florida shall be selected by a'search
committce of the Enterprise Florida Capital Partnership Board, which city or county shall be
autherized to activate the corporation; and -

WHEREAS, Orange County has been selected by the Enterprise Florida Capital
Parmership Board as the appropriate county to activate the corporation and Orange County has
agreed to enter into this Interlocal Agreement pursuant to the Intedocal Act for the purpose of
activating the Corporation.

. NOW, THEREFORE, Orange County and the Corporation bave agresd to enter into this
Interlocal Agreement pursuant to the following tesms:

Section I. Activation of Corporation.

Orange County hereby confinmns that it has activated the Corporation pursuant to the Act
by resolution adopted by the Board of County Commissioners of Orange County on April 12,
1994 for purposes of authorizing the Corporation to function within the corpurate limits of
Orange County for any of the purposes of the Act. '

Section 2. Authorization to Act.

Orange County and each Participating Public Agency which hercafter joins in this
Interlocal Agreement by its execution of a joinder hereto as provided in Section 3 hereof hereby
agrees that the Corporation shall have full right, power and authority to exercise any and all

JAMES L. MORCAE, Ea.

Tae. tosteunsint Viag Pregated Wiy,
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powers set forth in the Act and under the Inteclocal Act (to the extent that the excrcise of such
powers is consistent with the purpgses of the Act) for the Corporation within their respective -HE'

corporate limits. a
[

Section 3.-  Joinder by Additiog‘al Participating Public Agencies.

Any other public agency may join in this Agrecment at any time hereafter by execution

of an addendum to this Agreement in the form of Exhibit A attached hereto. Neither Orange
County nor any other Participating Public Agency shall be required to consent to.or authorize the Y,
joinder of any other Participating Public Agency in this Agreement and any such joinder by any &
other Participating Public Agency shall be deemed ta be effective upon the later of the filing of &
a copy of this Agreement and the joinder with the Clerk of the Circuit Court of the County in
the State of Florida within which each such Participating Public Agency is located and the
delivery of a copy of the executed joinder to the office of the Corporation in Odando, Florida.
A Participating Public Agency shall have the right to terminate its status as a Participating.
Public Agency by written notice delivered o the office of the Corporation in Orlando; provided,
that no such termination shall be cffective until all bonds or other indebtedness of the:
Corporation authorized by the Participating Public Ageacy to be issued by the Corporation
pursuant ta the Act shall have been fully repaid or redeemed (or provision made for such full
repayment or redemption) by the Corporation.

PE

Orange Co F

L4774

Section 4. Coggofatc Existence.
The Corporation shall have perperual succession as a body corporate and politic of the

State of Florida in accordance with the Act. This Agreement shall: continue in full force and
effect for so long as the Corporation shall remain in existence. :

Section 5. Costs of the Comoration.

Neither Orange County nor any other Participating Public Agericy shall be liabic or
responsible for any of the indebtedness, Liabilities, costs or expenses of the Corporation, which
indebtedness, liabilities, costs and expenses shall be funded solely by the Corporation as
permirted pursuant to the Act. Bonds, notes, or other indebtedness. issued or insured by FDFC
shall not constitute a debt, liability or obligaton of Orange County, Florida, or the State of
Florida or any polidcal subdivision thereof or any other Participating Public Agency or a pledge
of the faith and credit or any taxing power of Orange County or the State of Florida or any
political subdivision thereaf or any other Parmicipating Public Agency, but shall be Lmited
obligations of the FDEC payable solely from and secured by 2 pledge of payments made by the
FDFC and other funds provided therefor. Neither Orange County nor any other Panticipating
Public Agency shall be entitled to receive any fees ar other payments from the Corporation in
connection with its execution or joinder in this Agreement or with respect to the operation or
exercise of the pawers of the Corporation. - .
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The Corporation shail be responsible for the administration of its- own affairs pursuant to
this Agreemeat and the Act and shall not be hereafter required to obtain any approval. consent
or authorization in any respect from Orange County or any other Pamcxpaung Public Agency
except as may otherwise be expressly provided by the Act or any other provision of applicable
law.

*Section 7. Effective Date of “Agreement.

This Interlocal Agreement shall be ediective upon the filing hereof with the Compuroller
of Orange County, Florida, and the Clerk of the Circuit Court of Orange County, Florida, as
required by the Interlocal Act.

Section 8. Definitions.

Unless otherwise defined herein, capitalized terms used in th:s Agreement shall have the
same meanings when used herein as in the Act

Section 9.  Counterpans.

This Agreement may be-executed in any number of counterparts and by differeat parties
tiereto in separate counterparts, each-of which when so executed and dehvcred shall be deemed
an original and all of which when taken together shall constitute but one and the same
instrument.

IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be signed
by their duly authorized representatives and their respective seals affixed as of the date set forth
next to their respective signatures below.

ORANGE COUNTY, FLORIDA

&_&éwe@m,

ounty Chairman

L
Attest: Martha O. Haynie, County Comptrol‘l’?
As Cletk of the Board of County Commissioners

) ' S o
' cmr,
. L 0' ,.nu'." 04

’I
£
”o

),
4,

!C]el:k _: Qd.'. =~ '- d", ] .
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Attest:

TR Qi
Secretary

(SEAL)

FLORIDA DEVELOPMENT FINANCE

‘CORPORATION

s Hint

Chairman

Date: Mav 26, 1994

OR Bk %4774 Pg 973
Orange Co FL 4951764
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STATE OF FLORIDA )
)
COUNTY OF ORANGE )

[ I{EREBY CERTIFY that on this day, befare me, an officer duly authorized in the State
aforesaid an the County aforesaid to take acknowledgments, personally appeared
16m éé/ as fiee - chairman _ of ORANGECOUNTY. FLORIDA, who
executed the foregc(mg instrument on behalf of said county and acknowledged to and before: me
that (s)he did so volmtanly and for the purposes set forth herein, and who produced

2 1 -as identification and who did take an oath.
WIINE S my hand and official seal in the State and County last aforesaid this éz
1994
j 7 ol M. A |
Notary Public

State of Florida . _
Name; JC15ha . T G—F-Lnnﬂ.ll

Commission No. (L3l

(T o AM SR

{Seal) of Y COMNBSSION ¢ L1662 Typu;
' ey Septarder 18, 1937
mmmmmm

My commission expir
ﬁipm\.bu 1,187
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JOINDER TO INTERLOCAL AGREEMENT

THIS JOINDER TO INTERLOCAL AGREEMENT (this “joinder”) is being
entered into as of this ___ day of , 2013 by and between the CITY OF
JACKSONVILLE, FLORIDA and the FLORIDA DEVELOPMENT FINANCE
CORPORATION.

WHEREAS, Orange County, Florida, and the Florida Development Finance
Corporation have heretofore entered into that certain Interlocal Agreement, dated as of
April 12, 1994 (the “Interlocal Agreement”), providing for the acdvadon of the Florida
Devclopment Finance Corporation (the “FDFC”) pursuant to the provisions of the Florida
Development Finance Corporation Act of 1993 (such Act, as now or hereafter amended, is
herein referred to as the “Act”); and

WHEREAS, the Act and the Interlocal Agreement provide that any other
public agency (as dcfined in the Act) may enter into an Interlocal Agreement in order to
permit the FDFC to function within the corporate limits of such public agency; and

WHEREAS, the City of jacksonville, Florida (the “City”), a public agency as
defined in the Act, desires that the FDFC function within the jurisdictional limits of the City;

NOW, THEREFORE, THE PARTIES HERETO DO HEREBY
AGREE AS FOLLOWS:

Section1. CITY OF JACKSONVILLE, FLORIDA, heteby joins in the
Interlocal Agreement and agrees to be bound by all the terms and provisions thereof. The
City further agrees to file an executed copy of this Joinder, together with a copy of the
Interlocal Agreement, in the public records of the City and Duval County.

Section 2.  The execution of this foinder shall be solely for the purpose of
sausfying the requirements of the Act in order to grant the FDFC full right, power, and
authority to cxercise any and all powers set forth in the Act and under the Florida Interlocal
Act of 1969, as amended (to the extent that the exercise of such powers is consistent with
the purposes of the Act) within the jurisdicdonal limits of the City and shall not be
construed as an approval of any zoning building, or other developmental or regulatory
permit, and the City Council of the City shall not be construed by virtue of its adoption of
this resolution to have waived, or be estopped from asserting, any rights or responsibilities it
may have in that regard.

Section3. The City shall not be liable or responsible for any of the
indebtedness, liabilides, COSts, Of exXpenscs of the FDFC. All debts, liabilides, costs, and
expenses incurred by the FDFC shall be paid solely by the FDFC as permitted under the
Act.

4826-9649-8709.1
39753/0039
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Section4. Bonds, notes, or other indebtedness issucd or insured by the
TFDFC shall not constitute a debg, liability, or obligadon of the City, or the State of Florida,
or any political subdivision thercof or a pledge of the faith and credit or any taxing power of
the City or the State of Florida or any political subdivision thereof, but shall be limited
obligations of the FDFC payable solely and secured by a pledge of payments made by
borrowers to the FDFC and other funds provided therefor.

IN WITNESS WHEREOF, the CITY OF JACKSONVILLE, FLORIDA,
has caused this Joinder to. Interlocal Agreement to be exccuted for the uses:and purposes
therein expressed on this dayof 2013

CITY OF JACKSONVILLE, FLORIDA
(SEAL)

By:

Alvin Brown Mayor
ATTEST:

James R. McCain, Corporation Secrétary

FORM APPROVED:

By:
Office of General Counsel

STATE OF FLORIDA,
COUNTY OF DUVAL

BEFORE ME, the undersigned authority, personally appeared Alvin Brown,
Mayor, City of Jacksonville, Florida, to me personally known, and acknowledged before me
that he is the person who signed the above and foregoing Joinder to Interlocal Agreement
for the uses and purposes therein contained.

WITNESS my hand and seal of my office, Duval County, Florida, this
day of , 2013.

Notary Public, State of Florida

My Commission expires:

4826-9649-8709.1
39753/0039
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Staff Memorandum

Florida Development

Florida Development Finance Gorporation ('FDFG")

Finance Corporation
To: FOFC Board of Directors
From: Bill Spivey, Executive Director
Date: June 24, 2013
Subject: Project Summary and Salient Features Overview

Borrower: Charter School USA d/b/a Renaissance Charter Schools, Inc. {“Renaissance”)

REFERENCE: Florida Statutes, Chapter 159 and Chapter 288

BORROWER INFORMATION:

Company Type:
Website:
Borrower Location:

Principal Operating
Officer:

School Description:

Enrollment History:

Charter Schools

http://www.charterschoolsusa.com/ p

6245 N. Federal Highway o

5" Fioor "- "‘ \

Fort Lauderdale, FL 33308 CHARTER SCHOOLS

g UsaA
Mr. Richard Garcia L

Chief Financial Officer
Phone: 954.202.3500
Email: rgarcia@charterschoolusa.com

There will be five (5) start-up schools constructed with this bond.

None, but each will be designed to accommodate approximately
1,145 students in grades K-8.
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PROJECT INFORMATION:

New Money Financing

a. Duval Charter School at Westside {Duval County}: finance or refinance the cost of (or

reimburse themselves for prior expenditures for) acquisition, construction,
renovation and equipping of an approximately 63,789 square foot facility to be
operated as educational facilities, located at 9238 103rd Street, Jacksonville, Duval
County, Florida 32210

b. Renaissance Charter School at Huriter’s Creek {Orange County): finance or refinance
the cost of (or reimburse themselves for prior expenditures for) -acquisition,
construction, renovation and equipping of an approximately 104,760 square foot

building and ancillary facilities expected to be operated as educational facilities,.

located at 4140 Town Center Blvd, Hunter's Creek, Orange County, Florida 32837.
Site is currently under construction.and expects.a Certificate of Occupancy by the end
of July to early August timeframe.
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¢. Renaissance Charter School at Tradition (St. Lucie County): finance or refinance the
cost of (or reimburse. themselves for prior expenditures. for) acquisition,
construction, renovation and equipping of an approximately- 64,466 square foot
building and ancillary facilities expected to be operated as educational facilities,
located at. 10900 SW Tradition Pkwy, Port St. Lucie, St. Lucie County, Florida 34987

(51 e mvs i
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a. Renaissance Charter School :at Palms West: finance or refinance the cost of

acquisition, construction, renovation and equipping of an approximately
61,566 square foot building and ancillary facilities expected to be operated as
educational facilities, located at 12031 Southern Blvd., Loxahatchee, Paim

Beach County, Florida 33470

b. Renaissance Charter School at Summit: finance or refinance the cost of
acquisition, construction, renovation and equipping of an approximately
63,789 square foot building and ancillary-facilities expected to be operated as
educational facilities, located at 2001 Summit Boulevard, West Palm Beach,
Palm Beach County, Florida 33406
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FINANCING PLAN AND STRUCTURE:

Financing Type:

O Direct Placement
(E3) Private Placement or Limited Offering
0 Public Offering

Bond type:
TEFRA Not-To-Exceed:
Series A:

Educational Facilities Refunding Revenue Bonds.

$20,000,000 ea.; $100,000,000 aggregate
$72,000,000 Tax-Exempt (Est.)

Series B: $6,000,000 Taxable (Est.)

PAB Category: qualified 501{c)3

FFBBP Pool Type: NA

FFBBP $ request: NA

Underlying Rating: Non-rated

Minimum Demons: $100K

Big-Boy Letter: No, 10{b)}(S) Opinion and Certification from Underwriter

Credit Enhancement: None

Other terms: NA

Maturity date: 30 years through 6/15/2044

Amortization: P&I paid monthly over 30 years

Rate Type: Fixed Rate

Uses of Funds:

Series 2013A Senes 2013B

Uses: (Tax-Exempt) {Taxable) Total

Project Fund Depaosits:
Acquisition Fund 49.667.840.00 §.520.000.00 55.187.840.00
Interim Financing Costs 1.250.377.22. 1.250.377.22
Soft CostsiReimbursables 500.000.00 500.000.00
FF&E and Tecluology 4.361.390.00 4.361.390.00
RAD Development Fee 2.759.392.00 2.759.392.00
CSUSA Fee 1.379.696.00 1.379.696.00

59.918.695.22 5.520.000.00 65.438.695.22

Max. Annual Debt Service: $6.8M (est.)

CAPL: $3.5M (est.) through 6/15/2014.

DSRF: $6.2M

ABT: No

Additional Reserves: none

Repayment:

Backstop:

FEFP and Capital Qutlay (after three year period) paid toward

Management Fees and Lease Payments
% Management Fees pledge, Lien on Mortgage
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DSCR per Forecast from Applicant:

2014 2015 2016 2017 2018
Net Income available for DS
Duval Charter at Westside $ 632,865 $1,531,461 $1,980,240 $1,947,851 $2,129,376
RCS at Hunter Creek $ 632,328 $1,518,394 § ]_.,974, 289 $1,951,908 $2,184,682
RCS at Tradition S 685,796 $1,667,971 52,143,081 $2,119,190 $2,257,695
RCS at Palms West $ 698,503 $1,598611 $2,067,936 $2,013,185 $2,179,018
RCS at Summit S 883,713 51,636,461 52,113,886 $2,053,165 $ 2,221,463
MADS
Duval Charter at Westside $ 1,350,863 $1,350,863 $1,350,863 $ 1,350,863 $1,350,863
RCS at Hunter Creek $ 1,350,863 51,350,863 $1,350,863 $1,350,863 $1,350,863
RCS at Tradition $ 1,457,913 $1,457,913 $1,457,913 $1,457,913 $ 1,457,913
RCS at Palms West S 1,296,213 $1,296,213. $1,296,213 $1,296,213 $1,295,213
RCS at Summit $ 1,350,863 $1,350,863 $1,350,863 $1,350,863 $1,350,863
D5CR
Duval Charter at Westside 0.47 1.13 1.47 1.44 1.58
RCS at Hunter Creek 0.47 112 1.46 1.44 1.62
RCS at Tradition 0.47 1.14 1.47 1.45 1.55
RCS at Palms West 0.54 1.23 1.60 1.55 1.68
RCS at Summit 0.65 1.21 1.56 1.52 1.64
Lender/Underwriter: BB&T Capital Markets {Charlotte, NC)
Contact: Michael Braun
Phone: 704.954.1418
Email: mbraun@bbandtcm.com
Trustee: Regions Bank (Little.Rock, AR)
Contact: Shelli Jordan
Phone: 501.371.8996
‘Email: shelli.jordan@regions.com
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TEFRA PROCESS:

1, lurisdiction: Multiple Counties (Duval, Orange, St. Lucie, Palm Beach)
2. Bonding Limitations: None
3. Projected Timetable:

a.

T moapngo

TEFRA Advertising submittal deadline: june 7™

TEFRA Publishing date: May 11th and 13th

TEFRA Public Hearing: May 26th and 28th {Palm Beach 7/16)
TEFRA Approvals: july 16th and 23rd

TEFRA Governor’s Office Package: July 24th

TEFRA Governor’s Office Approval: August 23rd

FDFC Board meeting advertising date: August 23rd

FOFC Board Approval: August 29th

RCS Authorizing Resolution: week of Sept 2nd
Pre-closing/Closing: week of Sept 23rd

ECONOMIC IMPACT:

Jobs Existing: .0

Projected jobs in next 3 years:.450

Average Wage Existing: S0 Projected average wage: $35,450
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SCHEDULED

g! I E 1 GENERAL INFORMATION REGARDING CHARTER SCHOOLS USA, INC,

r’ Charter Schools USA, Inc ("CSUSA"} is Florida‘s larzest private operator of public charter schuols
serving students frow kindergarten through 12th grade. CSUSA contracts with municipalities and public charter
school boards to plun, develop, operate and meet educational agd financial performance goals os outlined in School
District-approved charter conwacts.  Over the course of [fRcen years of research, development and school
operations. CSUSA’s team- of educators, administeators and operators have refined and implemented a research-
based curriculum and school design. CSUSA opened its first school in 1998. In the 2013-2014 school yar, CSUSA
expects to enroll almost 50,000 students in 39 schouls located across the States of Florida, Georgia, Louisiana,
linods, Indiana, Michigan and Nortl Carolina,

b

Vianagement of CSUSA

(CSUSA's management team is led by Josathan K. Hage, President und Chief Executive Officer. M.
Hage founded CSUSA in 1997 and CSUS A presentdy has over 4,500 employees across Florida, Georgia, Indiana,
Iltinois and Louisiana. Under Mr. Mage, CSUSA started the nation’s first charter school-in-the-workplace, the {irst
municipal charter high school and the largest, municipal charter middle-high school.

In 2003, Mr. Hage belped form the nution’s first national association for the emerging private cducation
service industry, the National Council of Education Providers (NCEP), Representing the S1+ billien industry, Mr.
Hage serves us 1he Founding president and chairman of the board of MCER, based in Washington, D.C.

Mr. Hage was appointed to the Nationul Sieering Couuuittee of the Bush/Cheney 2004 Campaigh as an
educativn advisor and spokesperson. promating the cliarter school movemear through commentaries to Education
Week, Fox News and other national wmedia. During the 1992 Presidential race, Mr. Hage developed research
waterial for Presideat Georue H. W, Bush.

Prior to cstablishing CSUSA, Mr. Hoge was President and Chict’ Executive Officer of Integrated Surategies
Group, Inc. (*1SG"), a corpurate and govermment affairs consulting firm serviny government, non-profit, politicsl
and corporate clients. Prior to ISG, Mr. Hage was Director of Researeh for Jeb Bush’s Foundation for Florida's
Future where he worked on education, tax and welfare reform. Mr. Hage wrote and rescarched. articles on State
relorn issues and has regulurly. testified before the Florida House and Senate. Mr. Huge also assisted in the early
development of the first charter school in-Florida, the Liberty City Charter Schaool, a collaboration between Jeb Bush
and T. Willard Fair, Presidant of (e Miami Urban Leugue.

From 1990-1994, Mr. Hage served as Research Associate in Foreign Policy and Defense Studies for The
tleritage Foundation, & Washington, D.C. based think-tank, where he researchied, wrole and published public poliey
studics and articles. He haos also served on multiple public boards includiag Broward County's Charter Tusle Force
and the $tate.of Florida's Charter Review Pancl appointed by the Senate President.

Mr. Hoge served in the United States Army, Armiy National Guard and Armuy Reserves as a commissioned
officer in the Special Furces {Green Berets), from 1986-1996 and was discharged honorably. (e holds a B.A. in
Politicel Science trom the University of Colorado and un M.A.L.S. in Intemationa! Affairs and Economics from
Geprgetown University, Myr. [fage currently serves as the Chair of the Broward Sherift™s Foundation and Board of
Trustees for the Pine Crest School and former Buard of Directors for Goodwill Industrics, Cliild Net and Associated
[ndustries of Florida. He and his wife, Sherry, and their four children live.in the Turt Lauderdale area.

Debbie Von Behren-is Chisf Strategic Officer for CSUSA. Her professional carcer spans three decades
and. includes clementary, secoudary and post-sccoudary cducation as well as strategic planning, organizational
development and exccutive leadership.  Prior to joining CSUSA, she was co-founder and president of VBA
Consulting Group. an organizational development and sirategic planning consulting company. As president of
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across district lines. Magnet schools. are specialized public schools offering unique programs, such as curricula
emphasizing math, science.or the arts.

Srate Takeover Statutes. Some states have excrcised their ability under Jocal law to divest local school
boards of their authority to menage an identified school or schools within the Jistricl. These states mt.ludc among

athers, [ndiana, Floride, Maryland, New Jersey, Michigan and -Pednsy!vania.

The CSUSA Soiution LU ANCL

CSUSA offers school districts. and chanter boards a vehicle for overcoming mony of the inherent
constraints that have impeded sysemic reform of public schools.

The guiding vision of CSUSA schools is the production of high academic achicvement for all lzamers,
attained through a curriculum rooted in:

solid educatiogal research aligned: 1o individual state standards,

the CSUSA Educational Madel,

continuous assessment of data related to studeor performance,

gnalysis of student leasning gains, aud a statt' that understands thar without studanr engagenent, learming
will not be successtul. :

Charter Schouls USA's Proven Academic Successes

v High Academic Achievement — Collectively, CSUSA’'s schools perform favorably against its peers (with an
“A" caling in the State of Florida). Several individunl schaols are the higliest rated school in thetr district
and many schools have received high awards of distinction. iucluding the National Blue Ribbon Award.

s Customer Satisfuction — Anpually more than 90% of students re-commir 10 returm und parent satisfaction
measures also exceed Y0% .

»  Durability ~ CSUSA has-been a pioncer in the charter school movement, upening its first charter school in
1998 and expetiencing steady growth ever since

*  Diversity — CSUSA operates successful charters: in inper city, suburban, and rural communities. The
majority of students enrolled in CSUSA's schools are of minority status, more than 33% qualify for Free
and Reduced Lunch through the Nationul School Lunch Program (NSLP); and the rate of students
designuted us English Language Learners nnd/or ESE equals or exceeds comparable district averages. In
accordance with federal and stare aati-discrimination laws, the schools will not discriminate on the basis of
race. gender, ethnicity, national orethnic origin, or disubilicy in the admission of students.

In order to educate the corumunity on the choices availuble CSUSA usss a variety: of media chaunels to
advertise the schools. including television, newspaper, radio, and direct meil. CSUSA conducts direct mail
campaigns to the respective communities using the school district’s public database of students. {t also conducts a
routine inonthly mailing to new residents of the area. Typically, advertising campaigns invite prospective applicunts
to attend an open house at the respective school. During enrollment season (January-July) each school conducts
open houses on @ weekly or bi-weekly basis. However, the schools also direct prospects to CSUSA website to apply
online.

CSUSA receives and reviews:monthly finuncial statements and scademic progress reports to ensure that
expeaditures and academic results are consistent with the goals of each school and the CSUSA community. Each
schiool hits a clear budget and a Business Manager to monitor financial expenditures at the school, consistent with
the budget. The Business Manager reports lo CSUSA's team of accountants who reviews routine expenditures and
purchase orders to ensure fnancisl compliance of procedures.

SUSA’s Academic Goals
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The CSUSA solution includes five equally critical und mutually reinforcing Educational Goals:

Goal Mg [ Swdents will demonstrate acadetnic improvement and success by either meeting bigh standurds
or muking snnual learning gains as- defined by the Florida A- Plan, the Georgiz Peclorwnce Siandards, the
Michigan or the Louisiana Accountability System. The organization understands and is dedicated to ensuriny that all
children have a fair, equal, dnd significunt opporiunity 1o obtain-a high-quality education and to coutinually strive
for scademic excellence on challenging State academic achicvement standards and the State academic assessment.

Goal No 2: Every CSUSA-managed school will muke adequate progress with the lowest 23% in reading,

-

Goal No 3: Every CSUSA-managed school will improve writing performnance by 1% or +maintain a
minimum of 90% proficiency as required by No Child Left Behind (NCLB).

Goal No 4: The goal of NCLB is 1o have 100 percent of sudents proficient by 2013-2014. Each staie has
set intermediate guals for reading and mathematics for alf schools and all students across grade levels in order 0
reach 100 percent proficiency by the cnd of the 2013-14 acadenuce year. The CSUSA model casures that every
¢ffort is made w maec this deadline:

"+ 'School Years: - . “Percent Proficiest in Math - Percent Proficicnt iu Reading
2011-2012 86% 56%
2012-2013 93% 95%
2013-2014 100%. {004

Goal No.5: Each CSUSA-managed school in Florida will improve its Science perfonmance by 2% of FCAT
2.0 Scicnee, which measures Florida student achieveént in science by assessing student progress on benchmarks
established by the Common Core Florida Performance Staridurds. In years where proficiency excecds 90%0, schools
willimprove their scicnce priormatce by 1% each year.

In addition:

¢ All students maintsin 4 portfolio demonstrating-aod charting improvement and mastery of skils required-at
the student’s particular grade level. This portfolio will be part of the Personal Learning Plan {PLP), which
is the compendiun of parent, student, and teacher conferences. The PLP establishes academic gouls for
each individual student ig rclation to the student’s pectormnnces and progress,

¢ In:the Parcut Satisfaction Swvey, which is diswibuted o purents every year, the percentage of parents who
will agree or strongly agrec to the stutement, "1 world recommend our charter school to @ friend,” will be
no less than 90%.

The successful implementation of the CSUSA Selution at-ugy school facility: will be aftected by multiple
fuctors, some of which are not in-the control of CSUSA. - While CSUSA has developed its cumriculum, management,
assessment and instructional odels based on the experience of us persoanct in primary and. secondary educational
facilities in several states, thera can be no guaraniee that any progeam will be successful, or that the successes at any
schuul can be repeated in another location,

»  Progress Reports

Angual Yearly Progress (PAYP") meuasures compliance (on a percertage basis) with the criteria set forth in
the No Child Left Bebind Act. 1n addition, sume Florida schools (based upon size and years in operation) are graded
based upon the Florida A~ Plan, assigning points based upoa student performance in areas such a3 math, rceding
and writing. Collectively, Charter Schools GSA's schools pecform favorably against its peers with an “A"” rating in
the State of Flocida. Several. individuul:schools are the highest rated schools in their district and maay schools have
received high awards of distinction including the Nuijonal Blue Ribbon Award.
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The churt below shows the 2011-2012 FCAT Grades and AYP data where available:
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*  CSUSA nnd Adeguate Yearly Progress

NCLB imposes strict expectations for schouls, by which 100% of their students must achieve proficicncy by
2014, but gives states a wide range in terms of variables. Florida has set intermediate goals fur readinyg and
mathemauus in order to vauch 100% proficient by the end of the 2013-2014 avademic school year, Therefure, for
cach group of school years, schools must meet a higher percentage of proficiency in reading and math. Under the
Act states have tlexibility to-craft their vwn standards, select their owa tests, aud definc proficiency in reading und
math as they choose; as a result, prohcncncv standards (which take the form of cut scores on state tests) vary widely
in their rigor and consistency. Florida’s eut scores range from the 307 to the 53* percentite making Florida's
proficiency stundards hard to schieve. Further, Florida does not apply a confidence interval (margin of eror) to
proficiency rate calculativns (percentage of students achieving praficient or higher on state test). This means that in
Flerida, schools will have greater difficulty in nchieving their snnual targets thun they would in states that employ
confidence intervals.

Qur historical performance in the State of Flurids demnonstrates our ability to achicve high performance towards
AYP. As depicted within the charts below, in.201035% of CSUSA operated schoals met 100% ot the AYP criteria
as set by the State of Florids. Only: 14% of schools within Florids met AYP,; therefore, CSUSA operated schouls are
2{ percentage points above the state average or 1530% higher.
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School Year ' 2006 | 2007 | 2008 | 2009 { 2010 | 2011

CSUSA Schools 1 81% ] 76% | 33% | 39% | 35% | 10%

Florida 40% | 339 ] 24%e | 23% ] 1A% | 10%
O < O

School Year . | 2006 | 2007 | 2008 | 2009 | 2010 | 2031

CSUSA Schools 97% | 94%: | O4% | 93% | 93% | 87%

Florida ' 79% | T7% | 77% | 72% | 64%% | 56%

CSUSA schouls have some-of the highest acodemic resufts in the state averaging an “A” in the Florida
schools. This grade is calculared by averaging the grades of all of the schools caurently being managed by CSUSA.
tn 2012 CSUSA had. only eae *D” school, which was a new start zp school that unfortunatcly -experienced several
staff changes. along with o leadership change during the school year. There were also two schools rated “C,” one.a
new start up school. Al other schools in Florida.received eidher an “A™ or 2 °B” This bas resulted even.as CSUSA
educatas a higher minority population than the state as a whole. During 2012 Downtown Miami Chater School,
once graded an “F" schovul received an- “A”.  In addition, alf four Charter Schools USA Florida High Schools
teceived an “A™ rating. In 2010, Renaissance Elementary Chaner School was one of the top 3 schools with the
highest academic achievement in Miami-Dade County, the largest school district-in Flurida and was also swarded a.
federal dissemination grant to meator a struggling charter school in Miami-Dade County. In 2009, Remaissance
Elemcntary Charter School was awarded the United States Depurtment of Education’s Blue Ribbon Award.

Due to CSUSA’s priority of academic rigor withun its schools, CSUSA is the first educarion management
compuny in the nation to be awarded the SACS CASH accreditution seal. This is a prestigious cducationat
achicvement that provides CSUSA with an externul review by an extermal team of professionsls in regard to
academic standurds to ensuce student achievement that are designed to further CSUSA’s improvement cfforts.
Further this is un internationaliv recognized mark of quality thut makes capital outay funds available to schools
instcad of having to wait fur the 3-year wait time,

CSUSA hos also fortified its academic progrmming by achieviny the approval of the University of
Cambridge te begin University of Cawbridge International Centers at-several of its schoals.. These schouls will vffer
the prestigious AICE cuericulum.. The Cambridge University AICE curriculum isa challzaging program designed to
adequately prepure students for university coursework. Students in the AICE program can earm up to 30 college
credits while in high school and are eligible for the Florida Bright Futures Scholarship Program. During the 2012413
school srear, aut of an enrollment of 1623, there ‘were 330 swdents in grades 7-10 enrolled in the Cambridge
Prograr and 437 exams will bs-given ar Coral Springs Charter School.

CSUSA’'s Academic Programnming,

Each school improves student learming and academiv tchievemeat in its community through the inplementation
of the following educational principles:

> [Research Based Framework: CSUSA's Educational Model
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THE FLORIDA TIMES-UNION
Jacksonville, FL
Affidavit of Publication

Florida Times-Union

i

BROAD AND CASSEL ATTY AT LAW
390 NORTH ORANGE AVE STE. 1400
ORLANDO FL 32801

Reference: 1000491862
Ad Number: C14965713

Stata of Florida
County of Duval

Before the undersigned autherity personally
appeared Sharon Walker who on oath says
he/she is a Legal Advertising Representative of
The Florida Times-Union, a daily newspaper
published In Duval County,.Florida; that the
attached copy of advertisementis.a legal ad
published in The Florlda Times-Union. Affiant
further says that The Florida Times-Union is a
newspaper published in Duval County, Florida,
and that the newspaper has heretofore been .
continuously published in Duval County, Florida
each day, has been entered as second class mail
matter at the post-office in Jacksonville, in Duval
County, Florida for a period of one year
preceding the first publication of the attached
copy of advertisement; and affiant further says
that he/she has neither paid nor promised any
person, firm or corporation any discount, rebate,
commission, or refund for the purpose of
securing this advertisement for publication in said
nawspaper. -

PUBLISHED ON: 06/11/2013

FILED ON: 06/41/2013

FLORIDA DEVELOPMENT FINANCE CORPORATION
NOTICE OF PUBLIC HEARING

The Florida Development Finance Corparotion (*FODFC®) wifl
‘hold a.public hearing on June 24, 2013 af 4:00 p.m., or ‘s s0on
therectiar as practicobie, at Carnorstone Realenol Davelopmant
Parinership located at 3 Independant Drive, Haskell Room, 2nd

ioar, Jacksonviile, Flarida 32202, to considsr edoption of o ressiv-
tion approving the [ssuance by the FDFC of not excesding
$70,000,000 of its Educationat Focllities Revenue Bonds {Renals-
sance Chartar Schosl, inc. Prolect) (the “Bonds®) In one or more
serles. The proceeda of the Bonds will be loaned by the FDEC to
Renalssance Chorter Scheol, fnc.. Red Apsio Davelopment, LLC
and/or one er more af their.atflilates (coltectively, the “Borrow-
ers®). The Borrowers wlill use a portion of the proceeds of the
Bonds to (A) flnance or refinance the cost of (or reimburss them-
salves for prior expenditures for) ocquisition, construction, rens-
vation and equipping of an appraximateiv 83,789 square loot facil-

ity fo be aporoted os educutional facilities, located of $238'103rd

-Siress, Jacksonvilie, Duvol County, Flarida 32210 (the "Prolect®);
and {B) pay costs nssocioted with the jssuance of the Bonds.

The Project will bo.wmed By one or more of the Borrowers. An
?;:llm :é" Chartar Schoofs USA. Inc. will be the inltial mcnnn'ef of

The Bonds are being Issved under the autharlty of 1he Florido
Development Finance Corparation Act of 1993, as amended (the
"Act®). The Bonds shali be payable solsly from the revenues
derived from a lodn and ofher financing documents to be exaculed
‘batween the FOFC and the Borrowers prior 1o or contemporans-
ously with the Issuancs af the Bonds. Such Bonds and the Inferest

thareon shall not constitute an indebtedness or piedae of the gan- -

aral credit or taxing power of the Siote of Florida or any polifical
subdivision or apency thereof. Issuance of the Bonds [s subject to

severo! conditions including satisfoctiory documsntation and -

recelpt.of necessary approvals for the financing. The oforemen-
tioned meeting sholl ba a public meeting and ofl persons who may
be Interested wili be glven an opportunity to be heord concerning
the sams. Wrilen comments may also be submitted prior to the
hearing to the Florida Davelopment Finance Corporallon at 800
North Magnolla Avenue, Suite 1100, Orlands, Floride 32803,
directed fo the Executive Director. Comments made at ihe hear-
{ng ore for the consideration of the Governor of ths State ot
Florfda ond will not bind the FDFC a3 to any action It may toke.

ALL PERSONS FOR OR AGAINST SAID APPROVAL CAN BE
HEARD AT SAID TIME AND PLACE. IF A PERSON DECIDES
TO APPEAL ANY DECISION MADE BY THE FDFC WITH
RESPECT TO SUCH HEARING OR MEETING(S5) HE WiLL
NEED TO ENSURE THAT A VER

>p
o

HEARING OR MEETING 15 MADE WHICH RECORD
INCLUDES THE TESTIMONY AND EVIDENCE UPON WHKICH
THE APPEAL IS BASED.

In ocenrdance with the Americans with Disabilitles Act; persons
need|ng a speclal accommodation fo participate in this proceed-
Ing should contact the FDFC no later thon seven (7) days priar to
the proceeding at.the address glven in this notice ar by talaphone
ot (407) $55-3495. :

By order of FDFC, ) :
FLORIDA DEVELOPMENT FINANCE CORPORATION

Y

Namae: Sharon Walker

Title: Legal Advertlsing Representative

In testimony whereof, # have hereunto set my h_and and affixed my official Seal, the day and year

aforesaid.

W Wt

NOTARY:

N W.WILLIS
) Gttt
p e

3
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B
CERTIFICATE AS TO RESOLUTION

I, Pamela Murphy. the Secretary of the Florida Development Finance Corporation (the
“Issuer”), DO HEREBY CERTIFY that attached hereto as Exhibit A is a copy of the Extract from the.
Report of the Public Hearing. held by the Issuer at the Cornerstone Regional Development
Partnership located at 3 Independent Drive, Haskell Room, 2™ Floor, Jacksonville, Florida on June
26, 2013 regarding the propused tax-cxempt issuance by the Issuer of onc or more scries of its
Educational Facilities Revenue Bonds for the purpose of financing and/or refinancing educational
facilities located at or near 9238 103™ Street, Jacksonville, Duval ‘County, Florida 32210. The
attached Extract from the Report of the Public Hearing is a true, complete and correct copy thereof.

IN WITNESS WHEREOF, I have hereunto set-my hand and affixed the official seal of the
Issuer as of this 6™ day of August, 2013,

Pamela Murphy, Secretary”

4810-5553-4373.4
3975370039

Exhibit 5
Page 1 of 2

Florida Development

800 N. Magnolia Avenue T: 407.956.5600
Suite 1100 F: 407.956.5599
Orlando, Florida 32803 i eflarida.com

Finance Corporation

Florida Development Finance Corporation
Extract from Report of Public Hearing

EXTRACT from the report of the Public Hearing held at the Cornerstone Regional
Development Pantnership located at 3 Independent Drive, Haskell Room, 2nd Floor, Jacksonville,
Florida on June 26, 2013 regarding the proposed tax-exempt issuance by Florida Development
Finance Corporation (“Corporation”) of its Educational Facilities Revenue Bonds for Renaissance
Charter School, Inc. (*School") for the purpose of finance or refinance the cost of (or reimburse
themselves for prior expenditures for) acquisition, construction, renovation and equipping of an
approximately 63,789 square foot facility to be operatéd as educational facilities, located at 9238
103rd Street, Jacksonville, Duval County, Florida 32210 (the "P'rdject").

Present on behalf of the Corporation was Bill Spivey. Also present was Anna Valent and
Becky Arnold who was neither for nor against the Project.

Mr. Spivey announced that public notice of the hearing was given according to statutory
requirement of the Internal Revenue Code Section 147(f).

No objection to the Project was made by any person either at the hearing or by written
communication prior to the hearing. The Corporation finds-that the Project is'an eligible project
pursuant to the Florida Development Finance Corporation Act of 1893, as amended, and to have
met applicable criteria. For this reason and for economic benefits that will accrue to the
community, the Corporation recommends approval for the Project by the City of Jacksonville and

by the Govemnor of Florida.
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